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Acknowledgement Number:401117941111023 Date of filing : 11-Oct-2023
C-
( INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT ' Assessment
[Where the data of the Return of Income in Form ITR- 1(SAHA)), ITR-2, ITR-3, ITR-4(SUGAM), ITR-5, ITR-6, [TR-7 | Year
( filed and verified]
‘ (Please see Rule 12 of the Income-tax Rules, 1962) i 2023-24
PAN AAACL22800
( . S——
Name LION SERVICES LTD
Address 210, PADMA TOWER-II, 22, RAJENDRA PLACE , NEW DELHI , 09-Delhi, 91-INDIA, 110001
( |
Status ' 6-Public company Form Number . ITR-6
( [ _
Filed u/s 139(1)-On or before due date e-Filing Acknowledgement Number | 401117941111023
Current Year business loss, if any 1 0
(
@ Total Income 2 11,15,39,370
( ] ; ’ i -
¢ g Book Profit under MAT, where applicable 3 0
x ' :
( ﬁ Adjusted Total Income under AMT, where applicable : .4 0
2 i . i S e
( 3 Net tax payable : i N 15 2,80,47,953
( g Interest and Fee Payable e O | | 6 0
-9 v - W - . ; i - e e AN A e e,
( - Total tax, interest and Fee payable e i 5 7 2,80,47,953
E i : ; | ’ — e .
( laxes Paid 8 3,29,13,034
¢ (+) Tax Payable /(-) Refundable (7-8) : & - (-) 48,65,080
( g Accreted Income as per section 115TD .10 0
€ % Additional Tax payable u/s 115TD W11 0
L i
2 & : ; . 3 o . ;
( " Interest payable u/s 115TE - C12 0
g |
( 8 Additional Tax and interest payable | 13 0
£ i
( 54 Tax and interest paid .14 0
( fé : e e S S I
&‘: (+) Tax Payable /(-) Refundable (13-14) .15 0
This return has been digitally signed by JATINDER PAL SINGH BAKSHI in the capacity of
( ___Director having PAN AAHPB5706B from IP address 125.63.115.94 on 11-
¢ Oct-2023 17:13:25 at NEW DELHI (Place) DSC SI.No & Issuer 3040785 & 23079623CN=e-
Mudhra Sub CA for Class 3 Individual 2014,0U=Certifying Authority,0=eMudhra Consumer Services Limited,C=IN
( 1 [
( Syszcrﬂ Generated %@%%mmll I“
Barcode/QR Code
( AAACL2280006401117941111023c0c252e6279bbe335a54c88e0d75a52fc5382c22
( DO NOT SEND THIS ACKNOWLEDGEMENT TO CPC, BENGALURU
(

/N»-\A"\
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Name :
CIN :
Address(0) :

Permanent Account No :
Status :

Previous year :
Ward/Circle :

Nature of Business or
Profession

2022-2023

AAACL2280Q
Public Limited

M/s LION SERVICES LTD
U74140DL1987PLC030046
210, PADMA TOWER-II, 22, RAJENDRA PLACE, NEW DELHI, DELHI-110001

Date of Incorporation :
Resident Status
Assessment Year :
Return :

Code :- PVTE8

21/12/1987
Resident

2023-2024
ORIGINAL

Other services n.e.c. - 21008 ,Wholesale of other machinery, equipment and supplies - 09019

Computation of Total Income

Income Heads

Income Income After
Before Set off Set off
Income from House Property 0 0
Income From Business or Profession 110478397 110478397
Income from Capital Gains 1398696 1060969
Income from Other Sources 0 0
Gross Total iIncome 111539366
Less : Deduction under Chapter VIA 0
Total Income 111539366
Rounding off u/s 288A 111539370
Income Taxable at Normal Rate 110478401
Income Taxable at Special Rate 1060969
TAX CALCULATION
Tax at Normal Rates (22%) 24305248
(110478401 * 0.22)
Tax u/s 112 212194
MAT Prov Normal Prov
Total Tax as per other provisions of the IT Act 24517442
Tax payable u/s 115JB 0
Add : Surcharge(if applicable) 0 2451744
Total 0 26969186
Add : Health and Education Cess 0 1078767
Total 0 28047953
Higher of the above two 28047953
Less : TDS/TCS 32913034
Assessed Tax -4865081
Amount Refundable 4865080
Amount Refundable Rounded Off u/s 288 B 4865080
COMPREHENSIVE DETAIL
Income from Business & Profession Details
110478397
OTHER BUSINESS111
Net Profit As Per P&L Alc 87522821
Add:ltems Inadmissible/for Separate 78386833

Consideration
Depreciation Separately Considered

56623491

ZenIT - A KDK Software Product
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Amounts disallowable under section 36 21020428
Amounts disallowable under section 43B 742914
Amounts disallowable under section 37 0
Sub Total 165909654
Less:ltems Admissible/for Separate 55431257
Consideration
Depreciation Allowed as Per IT Act 51451506
Amt disallowed under section 43B in any 79751
preceding previous year, allowed during the
current A.Y.
Income taxable under other heads of income 3900000
Description Amount
Income chargeble under the head Capital Gain 3900000
Income From OTHER BUSINESS111 110478397
Total of Business & Profession 110478397
Income From Capital Gain(s) 1060969
Income From LT Cap.Gain 1398696
(as per anx. attached)
Total Capital Gain(s) 1060969
Setoff of Capital(LT) Loss 2016-2017 B/Fwd 329456
Setoff of Capital(LT) Loss 2022-2023 B/Fwd 8271
Tax Deducted/Collected at Source Details
Deductor/Employer's Name TAN Section Head of| Amount Paid| TDS Amount
Income
NAGAR NIGAM FIROZABAD AGRN10043F 194C BP-Income 74042732 1480855
From
Business
Profession
NAGAR NIGAM AGRN10261G 194C BP-Income 60127268 1202544
From
Business
Profession
IDC CENTRE FOR CONSULTANCY AND BLRCO05726A 194C BP-Income 351454 7030
RESEARCH PRIVATE LIMITED From
Business
Profession
INFOSYS LIMITED BLRI01423C 194C BP-Income 71160517 1423335
From
Business
Profession
INFOSYS BPM LIMITED BLRP03172B 194C BP-Income 8060562 161217
From
Business
Profession
AMADEUS INDIA P LTD DELA04789B 194C BP-Income 3358309 67169
From
Business
Profession
APEEJAY SCHOOL OF MANAGEMENT DELA15540A 194C BP-Income 6678214 133564
From
Business
Profession
BIRD TRAVELS P LTD DELB00199D 194C BP-Income 530994 10618
From
Business
Profession
BENTLEY SYSTEMS INDIA PVT. LTD. DELB04837A 194C BP-Income 1127104 22543
From
Business
Profession
BIRD EDUCATION SOCIETY FOR TRAVEL DELB06099C 194C BP-Income 130948 2619
AND TOURISM From
Business
Profession

ZenIT - A KDK Software Product
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BIRD INFORMATIION SYSTEMS PRIVATE
LIMTIED

DELBO7397F

194C

BP-Income
From
Business
Profession

270488

5411

BIRD HOSPITALITY SERVICES PRIVATE
LIMITED

DELB09241B

194C

BP-Income
From
Business
Profession

14363428

287293

BIRD AIRPORT HOTEL PRIVATE LIMITED

DELB10979D

194C

BP-Income
From
Business
Profession

15768800

3156376

DENSO HARYANA PRIVATE LIMITED

DELD04162E

194C

BP-Income
From
Business
Profession

7725637

154516

DENSO INTERNATIONAL INDIA PRIVATE
LIMITED

DELDO04445A

194C

BP-Income
From
Business
Profession

2238610

44774

DHARAMPAL SATYAPAL LIMITED

DELD06425G

194C

BP-Income
From
Business
Profession

4268095

85372

GANGA BANKS RESORTS PRIVATE
LIMITED

DELGO04578A

194C

BP-Income
From
Business
Profession

2149005

42989

G D GOENKA PVT LTD

DELG06621G

194C

BP-Income
From
Business
Profession

2380580

47611

G.D.GOENKA UNIVERSITY

DELG07169B

194C

BP-Income
From
Business
Profession

2036365

40727

HAMDARD LABORATORIES INDIA

DELHO05023E

194C

BP-Income
From
Business
Profession

2122137

42444

INNODATA INDIA PRIVATE LIMITED

DELI10780A

194C

BP-Income
From
Business
Profession

2563797

51276

JOHNSON MATTHEY INDIA PRIVATE
LIMITED

DELJ02845D

194C

BP-Income
From
Business
Profession

4245760

84923

JINDAL STEEL AND POWER LIMITED

DELJ03437A

194C

BP-Income
From
Business
Profession

4377311

87552

KINAPSE INDIA SCIENTIFIC SERVICES
PRIVATE LIMITED

DELKO7310C

194C

BP-Income
From
Business
Profession

436631

8734

MARTIN AND HARRIS PRIVATE LIMITED

DELM08835B

194C

BP-Income
From
Business
Profession

1386669

27733

MB INFORMATICS PRIVATE LIMITED

DELM14933C

194C

BP-Income
From
Business
Profession

201144

4020

PWD CIVIL BUILDING MAINTENANCE
DIVISION M 222

DELP11644D

194C

BP-Income
From
Business
Profession

46304143

926083

PRIMORDIAL SYSTEMS PRIVATE LIMITED

DELP12572A

194C

BP-Income

250000

ZenlT - A KDK Software Product
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From
Business

Profession

POWER FOUNDATION

DELP14537F

194C

BP-Income
From
Business
Profession

110012

2200

RESERVATION DATA MAINTENANCE INDIA
PVT LTD

DELR10043F

194C

BP-Income
From
Business
Profession

773304

15466

RADHAKRISHAN INTERNATIONAL SCHOOL

DELR10222C

194C

BP-Income
From
Business
Profession

500000

10000

RESBIRD TECHNOLOGIES PRIVATE
LIMITED

DELR16007F

194C

BP-Income
From
Business
Profession

900316

18008

TAURUS HOME FURNISHINGS LIMITED

DELT06452F

194C

BP-Income
From
Business
Profession

775565

15517

VERINT CES INDIA PRIVATE LIMITED

DELV17375B

194C

BP-Income
From
Business
Profession

396326

7925

COGNYTE ANALYTICS INDIA PRIVATE
LIMITED

DELV17640A

194C

BP-Income
From
Business
Profession

529575

10597

JONES LANG LASALLE BUILDING
OPERATIONS PRIVATE LIMITED

DELWO01002B

194C

BP-Income
From
Business
Profession

1722948

34461

MUNICIPAL CORPORATION BILASPUR

JBPMO03458A

194C

BP-Income
From
Business
Profession

273000824

5460017

FINXERA INDIA PRIVATE LIMITED

JLDBO02835A

194C

BP-Income
From
Business
Profession

131400

2628

COMMISSIONER MUNICIPAL
CORPORATION BHARATPUR

JPRCO02667A

194C

BP-Income
From
Business
Profession

69831181

1396625

ISYS SOFTECH PRIVATE LIMITED

JPRIO1558E

194C

BP-Income
From
Business
Profession

938360

18767

JAIPUR SMART CITY LIMITED

JPRJ08594F

194C

BP-Income
From
Business
Profession

16610170

332203

PINNACLE INFOTECH SOLUTIONS

JPRP06876C

194C

BP-Income
From
Business
Profession

950060

19000

RAYBAN SUN OPTICS INDIA PRIVATE
LIMITED

JPRR02746C

194C

BP-Income
From
Business
Profession

1679603

33592

NAGAR NIGAM MORADABAD

LKNN05104B

194C

BP-Income
From
Business
Profession

26070600

521412

APEEJAY INTERNATIONAL SCHOOL

MRTA00687B

194C

BP-Income
From

4402851

ZenlT - A KDK Software Product
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From
Business
Profession

POWER FOUNDATION

DELP14537F

194C

BP-Income
From
Business
Profession

110012

2200

RESERVATION DATA MAINTENANCE INDIA
PVT LTD

DELR10043F

194C

BP-Income
From
Business
Profession

773304

15466

RADHAKRISHAN INTERNATIONAL SCHOOL

DELR10222C

194C

BP-Income
From
Business
Profession

500000

10000

RESBIRD TECHNOLOGIES PRIVATE
LIMITED

DELR16007F

194C

BP-Income
From
Business
Profession

900316

18008

TAURUS HOME FURNISHINGS LIMITED

DELTO06452F

194C

BP-Income
From
Business
Profession

775565

16517

VERINT CES INDIA PRIVATE LIMITED

DELV17375B

194C

BP-Income
From
Business
Profession

396326

7925

COGNYTE ANALYTICS INDIA PRIVATE
LIMITED

DELV17640A

194C

BP-Income
From
Business
Profession

529575

10597

JONES LANG LASALLE BUILDING
OPERATIONS PRIVATE LIMITED

DELWO01002B

194C

BP-Income
From
Business
Profession

1722948

34461

MUNICIPAL CORPORATION BILASPUR

JBPMO03458A

194C

BP-Income
From
Business
Profession

273000824

5460017

FINXERA INDIA PRIVATE LIMITED

JLDB02835A

194C

BP-Income
From
Business
Profession

131400

2628

COMMISSIONER MUNICIPAL
CORPORATION BHARATPUR

JPRC02667A

194C

BP-Income
From
Business
Profession

69831181

1396625

ISYS SOFTECH PRIVATE LIMITED

JPRIO1558E

194C

BP-Income
From
Business
Profession

938360

18767

JAIPUR SMART CITY LIMITED

JPRJ08594F

194C

BP-Income
From
Business
Profession

16610170

332203

PINNACLE INFOTECH SOLUTIONS

JPRP06876C

194C

BP-Income
From
Business
Profession

950060

19000

RAYBAN SUN OPTICS INDIA PRIVATE
LIMITED

JPRR02746C

194C

BP-Income
From
Business
Profession

1679603

33592

NAGAR NIGAM MORADABAD

LKNNO05104B

194C

BP-Income
From
Business
Profession

26070600

521412

/\»\r\

APEEJAY INTERNATIONAL SCHOOL

MRTA00687B

194C

BP-Income
From

4402851

ZenlT - A KDK Software Product
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Business
Profession

AIT SCHOOL OF ARCHITECTURE AND
PLANNING

MRTA00692G

194C

BP-Income
From
Business
Profession

4864035

97283

LOTUS VALLEY EDUCATION SOCIETY

MRTLO0110F

194C

BP-Income
From
Business
Profession

7946594

158930

NEW OKHLA INDUSTRIAL DEVELOPMENT
AUTHORITY

MRTN00380C

194C

BP-Income
From
Business
Profession

69723856

1394483

SILVER ESTATE PARIVAR SOCIETY

MRTS05637C

194C

BP-Income
From
Business
Profession

1300964

26018

EDELWEISS ASSET MANAGEMENT LIMITED

MUMEOQ7037C

194C

BP-Income
From
Business
Profession

454271

9085

EDELWEISS ALTERNATIVE ASSET
ADVISORS LIMITED

MUMEOQ7373C

194C

BP-Income
From
Business
Profession

60463

1209

SHL (INDIA) PRIVATE LIMITED

MUMS24544C

194C

BP-Income
From
Business
Profession

5563595

111272

EDELWEISS RURAL & CORPORATE
SERVICES LIMITED

MUMS56775F

194C

BP-Income
From
Business
Profession

658180

13164

THE BANK OF NOVA SCOTIA

MUMTO04113E

194C

BP-Income
From
Business
Profession

433127

8663

AMBARNATHMUNICIPAL COUNCIL
AMBERNATH

PNEA06800D

194C

BP-Income
From
Business
Profession

7140000

142800

COVESTRO (INDIA) PRIVATE LIMITED

PNEB09994F

194C

BP-Income
From
Business
Profession

6270824

125430

SOLAPUR MUNICIPAL CORPORATION
SOLAPUR

PNES11769C

194C

BP-Income
From
Business
Profession

13042050

260841

EXECUTIVE OFFICER MUNICIPAL
COUNCIL,SAS NAGAR

PTLE10161E

194C

BP-Income
From
Business
Profession

12974429

259489

IDS INFOTECH LTD

PTLI10109B

194C

BP-Income
From
Business
Profession

1799540

35990

IDS ARGUS HEALTHCARE SERVICES
PRIVATE LIMITED

PTLI11105D

194C

BP-Income
From
Business
Profession

874121

17484

MEDICAL OFFICER OF HEALTH MUNICIPAL
CORPORATION

PTLM13490B

194C|

BP-Income
From
Business
Profession

609778544

12195935

MOHALI CP67 HOSPITALITY PRIVATE
LIMITED

PTLM18425B

194C

BP-Income
From

Business

400881

ZenlT - A KDK Software Product
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Profession

NET SOLUTIONS INDIA PRIVATE LIMITED

PTLN13952B

194C

BP-Income
From
Business
Profession

4416812

88335

RIMT UNIVERSITY

PTLR14842C

194C

BP-Income
From
Business
Profession

4290400

85828

WINSHUTTLE SOFTWARE INDIA PRIVATE
LIMITED

PTLW10151B

194C

BP-Income
From
Business
Profession

80400

1608

RANCHI MUNICIPAL CORPORATION

RCHR00272G

194C

BP-Income
From
Business
Profession

30840808

616817

APEEJAY SCHOOL

RTKA03432C

194C

BP-Income
From
Business
Profession

4475052

89501

APEEJAY STYA UNIVERSITY

RTKA06334G

194C

BP-Income
From
Business
Profession

3656035

73121

AMMSONS BEARING COMPANY PRIVATE
LIMITED

RTKA21400B

194C

BP-Income
From
Business
Profession

1081106

21623

BECHTEL INDIA PRIVATE LIMITED

RTKB01681B

194C

BP-Income
From
Business
Profession

12990769

259812

CARREFOUR TRADING ASIA LIMITED

RTKCO00929F

194C

BP-Income
From
Business
Profession

1151846

23038

COMMUNICATIONS TEST DESIGN INDIA
PRIVATE LIMITED

RTKC02127G

194C

BP-Income
From
Business
Profession

3248726

64977

EL CORTE INGLES S.A.

RTKEO0677F

194C

BP-Income
From
Business
Profession

714096

14282

INDITEX TRENT RETAIL INDIA PRIVATE
LIMITED

RTKI01564D

194C

BP-Income
From
Business
Profession

351798

7035

ITX SERVICES INDIA PRIVATE LIMITED

RTKI02026D

194C

BP-Income
From
Business
Profession

2793750

55875

RICO FLUIDTRONICS LIMITED

RTKMO05188B

194C

BP-Income
From
Business
Profession

1881841

37637

P W SECTIONFAANDCAO
VISAKHAPATNAM PORT TRUST

VPNP00771B

194C

BP-Income
From
Business
Profession

2543380

50868

Total

1655782090

31116252

CHALLENGER SWEEPERS PRIVATE
LIMITED

AHMC04978B

194J

BP-Income
From
Business
Profession

2468250

246825

INFOSYS LIMITED

BLRI01423C

194J

BP-Income
From

Business

7553540

ZenIT - A KDK Software Product
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Profession

INFOSYS BPM LIMITED

BLRP03172B

194J

BP-Income
From
Business
Profession

246277 24628

Total

10268067 1026860

DLF ESTATE DEVELOPERS LTD.

DELDO07386B

194A

BP-Income
From
Business
Profession

19052 1905

GANPATI EXPORTS

DELG04647G

194A

BP-Income
From
Business
Profession

179995 18000

ICICI BANK LIMITED

DELIO3780A

194A

BP-Income
From
Business
Profession

68871 6887

UCO BANK

DELU02381B

194A

BP-Income
From
Business
Profession

605088 60509

HDFC BANK LIMITED

MUMHO03189E

194A

BP-Income
From
Business
Profession

705709 70571

ICICI BANK LIMITED

MUMI04813E

194A

BP-Income
From
Business
Profession

82883 8288

INDUSIND BANK LTD

MUMI06277F

194A

BP-Income
From
Business
Profession

412994 41299

KOTAK MAHINDRA BANK LIMITED

MUMKO01323A

194A

BP-Income
From
Business
Profession

1687892 168789

ICICI BANK LIMITED

PTLI10341C

194A

BP-Income
From
Business
Profession

281615 28162

Total

4044099 404410

PRO POWER SWEEPING COMPANY
PRIVATE LIMITED

DELI05213F

194Q

BP-Income
From
Business
Profession

7091035 7092

JONES LANG LASALLE BUILDING
OPERATIONS PRIVATE LIMITED

DELW01002B

194Q

BP-Income
From
Business
Profession

74300 74

Total

7165335 7166

ADANI KRISHNAPATNAM PORT LIMITED

HYDKO00599E

194|

HP-Income
From House
Property

10583126 211662

Total

10583126 211662

HINDUSTAN PETROLEUM CORPORATION
LTD.

MUMH07057B

194R

BP-Income
From
Business
Profession

1490 149

HINDUSTAN PETROLEUM CORPORATION
LIMITED

MUMHO09973F

194R

BP-Income
From
Business
Profession

31411 3133

INDIAN OIL CORPORATION LIMITED

MUMI00328G

194R

BP-Income
From
Business

Profession

176118 17612

ZenlT - A KDK Software Product
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BHARAT PETROLEUM CORPORATION PNEB10837B 194R BP-Income 1414 172
LIMITED From
Business
Profession
Total 210433 21066
KOTAK MAHINDRA BANK LIMITED MUMKO01323A 194N BP-Income 1650000 33000
From
Business
Profession
Total 1650000 33000
CHALLENGER SWEEPERS PRIVATE AHMC04978B 206C 13345800 13346
LIMITED
NILIMA SAHU BBNNO00430D 206C 4272252 4272
Total 17618052 17618
RAMXXXXTHA REALTY PRIVATE LIMITED AAFCR3287C 1941A CG-Capital 7500000 75000
Gain
Total 7500000 75000
Set off & Carry Forward of Losses
Nature of Loss Asses. Year Loss B/F Loss Setoff| Amount C/F Can not C/F
Capital(LT) 2016-2017 329456 329456 0 0
Capital(LT) 2022-2023 8271 8271 0 0

Jurisdiction: Return for Asst. Year: 2022-2023 filed with Ward: on 29/10/2022 vide receipt No. 760443891291022

LION SERVICES LTD

Client Code:PVT68
Assessment Year:2023-2024

Statement of LT Capital Gain

Sno Particulars gae pate  Sale  Purchas | Purchase FMV  Improve

Index  Exemptio Exp Gainllo
/ISINCode Consider e Date Cost (Asset) ment Cost a §s
—_ @@ Cost S .
1 B-223, 12/04/2022 7500000 14/11/2006 1000000 0 2713115 0 0 1398696
RAMPRASTHA
CITY, S
0 11/09/2015 0 0 950000 1237992
Improvment
Detail...
0 06/08/2015 0 0 1650000 2150197
Improvment
Detail... L ) e
Total 7500000 1000000 2600000 6101304 0 0 1398696
Return Filing Due Date : 31/10/2023 Return Filing Section : 139(1)
Interest Calculated Upto : 11/10/2023

ZenIT - A KDK Software Product
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LION SERVICES LTD

Depreciation Chart For Assessment Year '2023-2024'

Business Name :OTHER BUSINESS111

S.No %ﬁscﬁ"‘f‘” Rate |OPening Additions Deductions Normal |Additional [1.) pep, [Closing
ock o wDV Dep. Dep. WDV
Assets
180 days or |Less than [180 days or [Less than
| | more 180 days more 180 days
;‘j&”&‘t‘t‘{negs ' 10.00| 5377534.95| 6064141.00| 34260.00 0.00 0.001145881.00 0.00| 1145881.00| 10330054.
10% - % 95
fF'urniture
“{a‘r;d fittings I
lg"nadcg‘lgﬁ? | 15.00| 107765120.| 79862252.0 | 11697055.0 69515.00 0.0029010958.0 0.0029010958.0 | 170243954
15% - % 90 0 0 0 0 .90
Machinery
]and plant
E’:’:fdcg',gizy 30.00| 59949309.3| 8015177.00 0.00 0.00 0.00{20389346.0 0.00 | 20389346.0 | 47575140.
30% - % 0 0 0 30
Machinery
and plant
X;;*")'l’;'ty 40.00| 1986032.80| 190555.00| 173429.00 0.00 0.00| 905321.00 0.00| 905321.00| 1444695.8
40% - % 0
Machinery
[and plant
Total 175077997. | 94132125.0| 11904744.0| 69515.00 0.00|51451506.0 0.00| 51451506.0 | 229593845
_ | 95 0 0 0 0 .95

Verified By : JATINDER PAL SINGH BAKSHI

ZenlT - A KDK Software Product
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF M/S LION SERVICES LIMITED

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of M/S LION SERVICES LIMITED (“the
Company™), which comprise the balance sheet as at March 31, 2023, and the statement of Profit
and Loss, and statement of cash flows for the year then ended. and notes to the financial statements,

including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2023, and Profit, and its

cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon.

and we do not provide a separate opinion on these matters.
Responsibility of Management for Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these
standalone financial statements that give a true and fair view of the financial position, financial
performance, and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section 133 of the

Act.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate implementation
and maintenance of accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair view

and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the

Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting

process.
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(¢ Auditor’s Responsibilities for the Audit of the Financial Statements
(

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the Company has in place
adequate internal financial control with reference to financial statements and the operating

effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company’s ability to
CHANDER PARKASH & Co.| 207, PADMA TOWER — 11 22 RAJENDRA PLACE NEW DELHI-110088
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continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.
e Evaluate the overall presentation, structure, and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and

(i1) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies

in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits

of such communication.

CHANDER PARKASH & Co.| 207, PADMA TOWER — Il 22 RAJENDRA PLACE NEW DELHI-110088
EMAIL — office@chanderparkash.com ; MOBILE —9810056108;
PHONE —011-25731059,011-25731060,011-41539570; 011-25741070




P T e U U

-~ M~

CHANDER PARKASH & Co.

O\\\ CHARTERED ACCOUNTANTS

A’\"\"\’\"\A’\"\’\A’\A"\’\‘N'\’\'\ﬁﬁ‘\—\

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in ‘the Annexure A’, a statement on the matters specified in paragraphs 3 and 4 of the Order,

to the extent applicable.
As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

(a) In our opinion, proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books.

(b) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with

by this Report are in agreement with the books of account.

(¢) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)

Rules, 2014.

(d) On the basis of the written representations received from the directors as on March 31, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on

March 31, 2023 from being appointed as a director in terms of Section 164 (2) of the Act.

(e) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in

“Annexure B”.

(f) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best

of our information and according to the explanations given to us:

1. The Company does not have any pending litigations which would impact its financial position.
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ii. The Company did not have any long-term contracts, including derivative contracts for which

there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company.

iv. (A) The Management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the Financial Statements, no funds (which are material either
individually or in the aggregate) have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Company to or in any other
person or entity, including foreign entity (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the

Ultimate Beneficiaries;

(B) The Management has represented, that, to the best of its knowledge and belief, other than as
disclosed in the notes to the Financial Statements, no funds (which are material either individually
or in the aggregate) have been received by the Company from any person or entity, including
foreign entity (“Funding Parties”), with the understanding. whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries;

(C) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (ii) of Rule 11(e), as provided under (A) and (B) above, contain any

material misstatement.

V. The Company has not declared or paid dividends during the year.
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( vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
( account using accounting software which has a feature of recording audit trail (edit log) facility is
( applicable to the Company with effect from April 1, 2023, and accordingly, reporting under Rule
( 11(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable for the financial year ended
( March 31, 2023.
(
( For Chander Parkash & Co
( Chartered Accountants

(Firm Registration No.: 010770N)
( W
(

CHANDER PARKASH

( Place: New Delhi Partner
¢ Date:  05/09/2023 (Membership No.:088582)

UDIN: 23088582BGQUOM1850
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( "ANNEXURE A” TO THE INDEPENDENT AUDITORS’ REPORT
( . . . I
With reference to the Annexure A referred to in the Independent Auditor’s Report to the members
( of the Company on the financial statements for the year ended March 31, 2023. we report the
( following:
( | S Comment - Auditor's 6pinion on Auditdr's Remark
- No. J Required Following Matter \
( . on | .
( (1) |Property, a)(A)Whether the company is | The company has maintained proper records
Plantand  maintaining proper records showing ~ full  particulars  including
( ‘ 'Equipment  showing  full  particulars, quantitative details and situation of
p ‘ Jincluding quantitative details Property, Plant and Equipment.
1 ‘and situation of Property,
( | 7 Plant and Equipment? | 7 B
¢ “ j(B) whether the company is;As per the information and explanation
‘maintaining proper records given to us the company does not have any
( showing full particulars ofl intangible assets.

1 ‘intangible assets;
I

ib) Whether these Property, Some of the Property, Plant and Equipment
Plant and Equipment have have been physically verified by the
‘ ‘been physically verified by the management during the year with a regular
‘management at reasonable programme of verification, which in our
\intervals; whether any opinion, is reasonable having regard to the
‘material discrepancies were size of the company and nature of its
‘ noticed on such verification business. No  material discrepancies
‘and if so, whether the same“between the book’s records and the physical
‘have been properly dealt with Property, Plant and Equipment have been
| | in the books of accounts? 'noticed. |

~

‘C) Whether the title deeds of 1According to the information provided to us.
‘immovable properties are held |the title deeds of immovable properties are |
‘ 'in the name of the company? held in the name of the company.

If not, provide the details
| thereof. |

il | ,‘(d) whether the company has The Company has not revalued its Property.
| | ‘revalued its Property, Plant Plant and Equipment (including Right of
‘ | ‘and Equipment (including Use assets) or intangible assets or both
| | Right of Use assets) or during the year.

‘ ‘ (intangible assets or both
(during the year and, if so,|
i ‘whether the revaluation is
‘based on the valuation by a
‘Registered Valuer; specify the“
\ ‘ ‘amount of change, if change is
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| | 110% or more in the aggregate‘1
| | of the net carrying value of
‘each class of Property, Plant
}and Equipment or intangible

| assets? 3

| | | |

| |

! i (e) whether any proceedingszhere are no proceedings initiated or

‘have been initiated or are pending against the Company for holding

‘pending against the company any benami property under the Prohibition |

‘ for holding any benami of Benami Property Transactions Act, 1988
‘property under the Benami and rules made thereunder.

‘Transactions  (Prohibition)

Act, 1988 (45 of 1988) and

lrules made thereunder, if so,

‘ ‘whether the company has

| | ‘appropriately disclosed the|

| details in its financial

[ i statements? |

|

| Inventory  |(a) whether physical The management has conducted the
‘ ‘ ‘verification of inventory has physical verification of inventory of
‘been conducted at reasonable consumables and equipment at reasonable
‘intervals by the management‘intervals. No discrepancies were noticed on
and whether, in the opinion of verification between the physical stocks and
the auditor, the coverage and the book records that were more than 10%
i ‘ procedure of such verification in the aggregate of each class of inventory.
by the management is
‘appropriate;  whether any‘
| \ discrepancies of 10% or more
‘ ‘ in the aggregate for each class‘
| ‘of inventory were noticed and
if so, whether they have been|
‘properly dealt with in the
| | ‘books of account? |

| \ ;[(b) whether during any point The company has been sanctioned working
}of time of the year, the capital limits in excess of five crore rupees,
‘company has been sanctioned |in aggregate by banks. 1
‘ working capital limits in As per information provided to us, there is|
i i iexcess of five crore rupees, in no material variance in quarterly returns or

‘aggregate, from Dbanks or‘statements filed by the company with banks
financial institutions on the or financial institution from the books of
‘basis of security of currentiaccougts. ]

CHANDER PARKASH & Co.| 207, PADMA TOWER — I 22 RAJENDRA PLACE NEW DELHI-110088
EMAIL — office@chanderparkash.com ; MOBILE — 9810056108;
PHONE —011-25731059,011-25731060,011-41539570; 011-25741070




A~

A CHANDER PARKASH & Co.
'\ CHARTERED ACCOUNTANTS

‘assets; whether the quarterly
| returns or statements filed by‘

‘the company with such banks
| or financial institutions are in
‘agreement with the books of
‘account of the Company, if
| ‘not, give details? |

Loan given ‘(a) whether during the year the The company has not made investments
‘by company has made any during the year, has not provided any
‘Company. investments in, provided loans guarantee or security but has granted loans
| jor provided advances in the or advances in the nature of unsecured loans
| nature of loans, or stood to companies, firms, Limited Liability

‘ | ‘guarantee, or  provided } Partnerships or any other parties.
'security to any other entity
‘ [not applicable to companies:

(iii)

(Rs in Lacs) |

e e T e T e U
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|
| ; ‘whose principal business is to | To whom The Balance
l | ‘give loans], if so, indicate- | aggregate | outstanding |
| | ‘ amount at the |/
| | = | during the | balance |
i (A) the aggregate amount year sheet date
\ during the year, and balance | subsidiaries.
outstanding at the balance | joint 1422.26 964.31
sheet date with respect to such | ventures and
loans or advances and | associates
‘guarantees or security to | parties other 1
‘ ‘subsidiaries, joint ventures | than 0.00 28.05 |
| ‘and associates; | subsidiaries,
! | joint
\ ventures and w
| | associates

s(B) the aggregate amount
‘during the year, and balance
outstanding at the balance
sheet date with respect to such|
loans or advances and
‘guarantees or security to
iparties other than subsidiaries,

joint ventures, and associates; |
a \
| ‘

\ (b) whether the |
\investments made, guarantees
‘provided, security given and
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\the terms and condmons of'the
‘grant of all loans and advances
'in the nature of loans and
‘guarantees provided are not
prejudicial to the company’s

‘interest;
|

;(c) in respect of loans and We are unable to comment on Clause (iii)
‘advances in the nature of (b), (c), (d) and (e) as the schedule of’
loans, whether the schedule of repayment of the principal amount and the
‘repayment of principal and payment of the interest have not been;
J payment of interest has been stipulated and hence, we are unable to
'stipulated and whether the comment as to whether receipt of the
‘repayments or receipts are prmmpal amount and the interest is regular
‘regular; and whether the said amount is overdue or

\
‘not.; ‘

i(d) if the amount isj
‘overdue, state the total amount |
‘overdue for more than nmety
‘days and whether reasonable
steps have been taken by the
‘company for recovery of the

‘principal and interest; i

(e)  whether any loan or“
‘advance in the nature of loan'
‘granted which has fallen due
Jduring the year, has been
‘renewed or extended or fresh |
loans granted to settle the
“overdues of existing loans
‘given to the same parties, if 5o, |
'specify the aggregate amount
of such dues renewed or
cextended or settled by fresh
loans and the percentage of the | |
‘aggregate to the total loans or|
J advances in the nature of loans | |
‘granted during the year [not“
‘applicable  to  companies
whose principal business is to
give loans]; ‘
\ 1
\ |
| \
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| (H whether the company (Rs in Lacs)
( | ‘has granted any loans ori The %  to | aggregate amount |
y ‘ ‘advances in the nature of loans | aggregate | total of loans granted to
‘either repayable on demand or|| Amount | loans Promoters, related |
( ‘without specifying any terms granted | parties as defined in
| | or period of repayment, if so, clause (76) of
( ‘ | specify the aggregate amount, section 2 of the |
( ‘ | ‘percentage thereof to the totali Companies  Act,
| loans  granted, aggregate 2013
( | } “amount of loans granted to | 992.36 100% | 964.31
| | 'Promoters, related parties as
( ‘ | ‘defined in clause (76) of
P | section 2 of the Companies
| Act, 2013; |
‘ \
( ‘ | ‘
( — | | o
- (1v) Loans and In respect  of  loans, In our opinion and according to the
( [Investments investments, guarantees, and information and explanations given to us,

,by the 'security whether provisions of the company has complied with the
company  section 185 and 186 of the}provisions of section 185 and 186 of the
‘ Companies Act, 2013 have Companies Act, 2013 in respect of loans,
| | been complied with. If not, investments, guarantees. and security.
| iprovide the details thereof.

(V) Deposits In respect of deposits accepted ‘The Company has not accepted any deposits
| | ‘by the company or amounts 1 or amounts which are deemed to be deposits
‘ | ‘which are deemed to be from the public. Accordingly. clause 3(v) of
| ‘ ‘deposits, whether the the Order is not applicable to the Company.
| | directives  issued by the |
1 'Reserve Bank of India and the |
‘provisions of sections 73 to 76
or any  other  relevant
| provisions of the Companies
Act and the rules made
‘thereunder, where applicable,
‘have been complied with, if |
i | ‘ not, the nature of such
| | ‘contraventions be stated; if an
i } iorder has been passed by!
| | ‘Company Law Board or
‘ ‘National Company Law!
‘ !Tribunal or Reserve Bank of
| | India or any court or any other
‘ tribunal, whether the same has
‘been complied with or not?
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(vi) Cost Whether maintenance of cost“The Company is not required to maintain
( 1 ‘Accounting records has been specified by cost records pursuant to the Rules made by
( ‘Records ‘the Central Government under the Central Government for the maintenance
'sub-section (1) of section 148 of cost records under sub-section (1) of
( ‘ j of the Companies Act, 2013 section 148 of the Companies Act, 2013.
| | ‘and whether such accounts
( | | ‘and records have been so
¢ | | 'made and maintained? |
i ‘ \ S
, - (vil) | Statutory a) Whether the company is According to information and explanations
( ‘ - ‘ p \ g
\ ‘Compliance regular in depositing given to us and on the basis of our
‘ undisputed ~ statutory  dues examination of the books of account, and
{ . : ; iy
‘ including  provident fund, records, the Company has been generally
( ‘ {employees’ state  insurance, regular in depositing undisputed statutory

( \ i‘income tax, sales-tax, service dues including Provident Fund., Employees
‘ 3 ‘tax, Goods and Service Tax, State Insurance, Income-Tax, Sales tax.
‘duty of customs, duty of Service Tax, Goods and Service Tax, Duty
iexcise, value added tax, cess‘of Customs, Duty of Excise, Value aoldedi
‘and any other statutory dues to | Tax, Cess and any other statutory dues with
the appropriate authorities and the appropriate authorities except ESI & |
[if not, the extent of the arrears EPF  contributions on  account  of
‘of outstanding statutory dues}unavailability of details on part of
‘as on the last day of the employee.
; financial year concerned for a’ According to the information and
1 | ‘period of more than six explanations given to us, no undisputed
| ‘months from the date they}amounts payable in respect of the above

o~

A

. T e

‘became payable, shall be were in arrears as at March 31, 2023 for a
‘indicated? ‘period of more than six months from the
‘date on when they become payable except
‘employee contribution of ESI & EPF Rs.

1 7,48,963, in aggregate.

e Y =

o~

| ‘ ‘
1

. | - SPSEES
ib) Where dues of income tax‘According to the information and
ior sales tax or service tax Or‘explanation given to us, there are no dues of’
duty of customs or duty of lincome tax, sales tax, Goods and Service

4 ‘ ‘
‘exc1se or value added tax have 'Tax, duty of customs, duty of excise, value

‘not been deposited on account dded di ¢
{ ‘ | ‘of any dispute, then the adde tax outstanding on account of any

‘amounts involved and the‘diSpme-

N ~ ~

( ‘ forum  where dispute s |
¢ | [pending shall be mentioned.
L |
q = . ]
¢
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A CHANDER PARKASH & Co.
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( \ CHARTERED ACCOUNTANTS
( P N IS — N
- (viii) Transactions whether any transactions not The Company has not surrendered or
( ‘ ‘not recorded recorded in the books of fdisclosed any transactions, previously
( | ‘account have been unrecorded as income in the books of!
surrendered or disclosed as account, in the tax assessments under the
( ‘ } ‘income during the year in the Income Tax Act, 1961 as income during the
w ‘w lax assessments under the year.
( | | Income Tax Act, 1961 (43 of|
¢ | } 31961), if so, whether the“
’ | ‘previously unrecorded income
( | ‘has been properly recorded in|
| ‘the books of account during
¢ ey
( - (ix) Repayment (a) whether the company has The company has not defaulted in
“of Loan ‘defaulted in repayment of repayment of loans or other borrowings or,
( loans or other borrowings or in‘»‘in the payment of interest thereon to any
( | ‘the  payment of interest lender.
| { thereon to any lender, if yes,
( | 'the period and the amount of |
w ‘default? ‘
( T |
| | '(b) whether the company is a The Company has not been declared a wilful
( | declared wilful defaulter by defaulter by any bank or financial institution
( | ‘any  bank  or ﬁnancialfor government or government authority.
| ‘ [institution or other lender?
’ -_— ]
(¢) whether term loans were As per information rovided to us, the term
‘ AS P p
( ‘applied for the purpose for\}loans were applied for the purpose for which
| ‘which  the loans were the loans were obtained.
( | J Yobtained; if not, the amount of |
( | | loan so diverted and the |
| ‘w purpose for which it is used|
( | i 'may be reported? |
| | |
( T iy — |
¢ ‘ ‘[(d) whether funds raised on|As per information provided to us,
| 'short term basis have been Company has not applied funds raised on
C | ‘ Jutilised for  long term short term basis for long term purposes.
| | ‘purposes, if yes, the nature and |
¢ | 7 “7 ‘amount to be indicated?
( 1 | f(e) whether the company hasﬁAs per information provided to us,
Jtaken any funds from any Company has not taken any funds from any
( “ “entity or person on account of ‘entity or person on account of or to meet thej
: | or to meet the obligations of / obligations of its subsidiaries, associates or|
w | its subsidiaries, associates, or joint ventures. ‘
‘ 1
3 | | Jjoint ventures, if so, details

| ‘thereof with nature of such/

4 | e S B
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Ifurther

‘each cage?
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transactions and the amoyp in|

report if the company hasl;
(defaulted jp, repayment of
'such loang raised? f

— \,\,‘\‘\u\,\“\,,\,,,\,,‘,,,,,,,

0 e S

‘a) wWhether moneys rajsed V| The COmpany has ney raised any money by
‘way of Initjal public offer or‘f‘way of initig] public offer of turther public,
further public offer (includingjoffer { including debt instruments). |

'Public Offer |debt instruments) during the l Accordingly, clause 3(x)(a) of the Order g

‘and Private
'Placement
lof

Reporting

lof non-compljance
— [~ 1-cor

~reported during the year? lf

Year were applied for thel
'Purposes for which thoge are|

|

‘(b) Whether the Company hag The Company has not made any preferentia]

made any preferentia] ‘allotment o private placement of shares o f
allotment o private placement 'fully or partly convert; ble debentures during;“
lof shares o convertible  the year. Accordingly, clause 3(x)(b) of the
ldebentures (fully, partially or;} Order is not applicable to the Company.
loptionally convertible) during |

[the year and if so,

'Which the funds were raised, if|
00t, provide details jp respect
lof amount involved and nature |

|

(a) Whether any fraud by thelBased on our aydit Procedures apg the
jcompany Orany fraud op the /informatiop and explanatiop made available
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3‘ yes, the nature and the amount
‘involved is to be indicated;
it s i

—

( S

(

'(b) whether any report under No report under sub-section (12) of Section
'sub-section (12) of section 1143 of the Act has been filed by the auditors

143 of the Companies Act has/in Form ADT-4 as prescribed under rule 13
‘been filed by the auditors in of Companies (Audit and Auditors) Rules,
‘Form ADT-4 as prescribed 2014 with the Central Government.

‘under rule 13 of Companies |

(

(Audit and Auditors) Rules,

2014 with  the Central ;
‘Government?
S s

(

(

( E— —— 7777777‘777F77’7777'777777'777’77777 o - — —
; (¢) whether the auditor has No whistle blower complaints received by

( | w ‘considered  whistle-blower 'the Company during the year.

( ‘complaints, if any, received

1fduring the year by the|

( ‘company? |

(

— S . =S

- (xii) Nidhi ‘JWhether the Nidhi Companyj As per information and records available

“ ‘Company - 'has complied with the Net with us the company is not a Nidhi;
( ‘ ‘Compliance 'Owned Funds to Deposits in Company. Accordingly, clause 3(xii) of the
| 'with ‘\‘the ratio of 1:20 to meet out Order is not applicable to the Company. |
Deposits  the liability and whether the
3 ‘Nidhi Company is
'maintaining  ten per cent‘f
‘unencumbered term deposits‘\
‘s specified in the Nidhi
Rules, 2014 to meet out the
liability; |
‘wwhether there has been any(
‘default in payment of interest |
‘on deposits or repayment
‘thereof for any period and if

/so, the details thereof ? |
A 0 el —

= NN S I e e e v
‘ (xiii) Related fWhether all transactions withjir Yes, all transactions with the related parties |
; Party ‘the related parties are inare in compliance with section 177 and 188
fTransactionchompliance with section 177 of Companies Act, 2013 where applicable
| ‘w‘and 188 of Companies Act,‘w‘and the details have been disclosed in the |
| | 12013 where applicable and the 'Financial Statements cte., as required by the
| | ‘{details have been disclosed in ‘applicable accounting standards. |
| | 'the Financial Statements etc.,
| | ‘as required by the applicable‘\‘

| | .
| | ‘accounting standards? |

- = T N e
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— 77777\17777 e pres———— N T o = o - o
| (x1v) Internal '(a) whether the company has In our opinion, the Company has an internal
Audit an internal  audit system audit system commensurate with the size

; . o | i :
‘commensurate with the size and nature of its business.
| @ .

‘and nature of its business?

tion and explanation

(b) whether the repgrt; of the i As 7];3; the i;ﬁbr;na

Internal Auditors for the ‘provided to us no Internal Auditor has been
fperiod under audit were ‘appointed by the company.
‘considered by the statutory |

N Laudito& 7\;\7 - -

L (xv) ‘CNon—Cash ;‘Whether the company has Based upon the audit procedures performed
| ‘Transactions entered into any non-cash and the information and explanations given
| ‘transactions with directors or by the management, the company has not
‘persons connected with him ‘entered into any non-cash transactions with

‘w‘and if so, whether the directors or persons connected with him.

‘provisions of section 192 of Accordingly, the provisions of clause 3 (xv)

| ‘Companies Act, 2013 have‘fof the Order are not applicable to the
‘Company and hence not commented upon.

- ‘L ‘been complied with?

- (xvi) |Registration 5(a) whether the company is The company is not required to be registered
‘ﬁfrom RBI  required to be registered under under section 45-1A of the Reserve Bank of
| section 45-IA of the Reserve‘Y India Act. 1934 and accordingly,  the

‘Bank of India Act, 1934 and if ‘provisions of clause 3(xvi)(a) of the Order is

'so, whether the registration not applicable to the Company. |

‘has been obtained? |

- -— _— =
f '(b) whether the company has The Company has not conducted non-
| | conducted any Non-Banking‘\‘banking financial or housing finance
'Financial or Housing Finance activities during the year. Accordingly, the
{ ‘w‘activities without a valid reporting under clause 3(xvi)(b) of the Order,
| (Certificate  of Registration /s not applicable to the Company.
‘ '(CoR) from the Reserve Bank

of India as per the Reserve

‘Bank of India Act, 19349 ‘JJ
| |
|

S IS S o - .
‘i(c) whether the company is a The Company is not a Core Investment

'Core Investment Company Company (CIC) as defined in the
f(CIC) as defined in the regulations made by the Reserve Bank of
‘regulations made by the India. Accordingly, clause 3(xvi)(c) of the
‘Reserve Bank of India, if s0, Order is not applicable to the Company.

{ 'whether it continues to fulﬁl‘\
AT ;‘the criteria of a CIC, and in|
& ¢ ‘case the company is an|

‘exempted  or

o
| o .
| ‘5\; _or umregistered N
% \FRN:010770N / 5
%’ New Delhi @Q
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| assurance as to the future viability of the
‘Company. We further state that our
reporting is based on the facts up to the date
‘fof the audit report and we neither give any
‘guarantee nor any assurance that all
liabilities falling due within a period of one
;‘ year from the balance sheet date, will get
‘discharged by the Company as and when
‘they fall due. |

| (xx) ‘C‘Transfer of f(a) whether, in respect ofotherfAccording to the information and
Unspent ‘than  ongoing projects, thejexplanations given to us, the company has
‘amount company  has transferred poq transterred unspent amount in respect of

unspent amount to a F und other than ongoing projects to Fund specified

| specified in Schedule VIT to ‘in Schedule VII to the Companies Act within a.

A -~

‘Jthe. Compar'lies Act within afperiod of six months of the expiry of the
( | ‘period of six months of the financial year. |
5 J ‘expiry of the financial year in|
| ‘compliance  with second
|

' | | Proviso to sub-section (5) of |
( | | ~ section 135 of the said Act? 4
( “ f(b) whether  any amount According to the information and |
‘ ‘remaining unspent under sub- explanations given to us, there are no
( 'section (5) of section 135 of ongoing projects. Accordingly, the clause
( ‘;the Companl?s Act, PULshant, 365b) of the Orderis not applicable to the
‘; 1‘to any ongoing project, hasw‘company.
( | ‘been transferred to special
| ‘account in compliance with|
( J J ‘the provision of sub-section |
( | | ‘;‘(6) of section 135 of the said |
}‘ |Act? ;‘
r Lfgf\l;\\L¥7**\,‘\ R e O | T L —_—

For Chander Parkash & Co
Chartered Accountants
(Firm Registration No.: 01077 ON)

CHANDER PARKASH
Partner
(Membership N, 0.:088582)

Place: New Delhi
Date: 05/09/2023

UDIN: 230885828GQUOM] 850
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|
—_

\CIC. whether it continues to,
Hulfil such criteria? |

f(d) whether the Group has| According o the information  anq
‘more than one CIC as part of ‘ explanations provided to us the Group (as
'the Group, if yes, indicate the ‘per the provisions of the Core Investment f
‘number of CICs which are part Companjes (Reserve Bank) Directions,

| ‘of the Group? 12016) does not have any CJC.
L‘#\\R“L\\‘\\\*‘\\‘N\“‘
| (xvii) |Cash Losses 'whether the Company  has The Company has not incurred any cash
s / | |

J N S R e . . - ‘
;‘(xwu)ﬁemgnaﬂon ‘Whether there has been any There has beep N0 resignation of the
| ‘of Statuto

3 'Auditors

| (xix) 'Financial
| ‘Ratios

. S —

‘ncurred cash Jogses in the‘;“losses in the financia] year or in the
financial year and in the‘;‘immediately preceding financig] year.

| immediately preceding
financial year, jf S0, state the |
‘amount of cash losses? |

|
S \\,\\‘,‘,“\,\,,&,,,,,, - —_—
|
|

ry /'re51gnation of the statutory(statutory auditors during the year and

|

lauditors during the year, if S0, |
‘whether the auditor has taken
'into consideration the issues,‘c‘
, objections or concerns raised
“fby the outgoing auditorg? |

accordingly, the Clause (xviii) of the order ;J
is not applicable to the company. ‘

;“On the basis of the ﬁnancialfAccording o the information and
Tatios, ageing and expected |explanations given to us and on the basis of
(dates  of realisation  of 'the financia] ratios, ageing and expected |

financial assets and payment | qa400 of realization of financia] assets and

jof ﬁnanf:ial liabilities, other 'payment of financial liabilities, other
;’ mformatlop accompany mg‘information accompanying the financial |
'the financia] Statements, the | o
| ge of the Board of

| o ‘Statements, our knowled
‘auditor’s knowledge of the { Bt q ol bt |
Board of Direatons da d Pirectors an Mmanagement plans an ased |

'management plans, whether 0N 0ur ¢Xamination .of the e.vidence ‘f
'the auditor is of the opinion;“suPpomng the assumptions, nothing has
‘that no material uncertainty 3’

lexists as on the date of the believe that any material uncertainty exists j
‘audit report that company is as on the date of the audit report that
‘capable of meeting itstompany is not capable of meeting its |
‘;“liabilities existing at the date [iabiljtjes existing at the date of balance
fOf balance sheet as and Wheﬂf sheet as ang when they fall dye within a
‘they fall due within a period of f period of one year from the balance sheet

one year from the balance‘gdate_ We, however, state that this is pot an,
'sheet date? | |

|
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Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/S LION SERVICES
LIMITED (“the Company™) as of March 31,2023 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditors’ Responsibility

Note on Audit of Internal F inancial Controls over F inancial Reporting (the “Guidance Note™) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both

CHANDER PARKASH & Co.| 207, PADMA TOWER - 1] 22 RAJENDRA PLACE NEW DELHI-110088
EMAIL — ofﬂce@chanderparkash.com ; MOBILE — 9810056108;
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on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of materia] misstatement of the standalone financial statements, whether

due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

company's internal financial control over financial reporting includes those policies and
procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the

financial statements.

Inherent Limitations of Internal F inancial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the

CHANDER PARKASH & Co.| 207, PADMA TOWER -1 22 RAJENDRA PLACE NEW DELHI-110088
EMAIL — office@chanderparkash.com ; MOBILE - 9810056108;
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CHANDER PARKASH & Co.
CHARTERED ACCOUNTANTS
criteria established by the Company considering the essential components of internal control stated

in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

For Chander Parkash & Co
Chartered Accountants
(Firm Registration No.: 010770N)

=

CHANDER PARKASH
Partner

Place: New Delhi
(Membership No.:088582)

Date: 05/09/2023

UDIN: 23088582BGQUOM1850
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LION SERVICES LIMITED
CIN:U74140DL1987PLC030046
(ASSESSMENT YEAR 2023-2024)

BALANCE SHEET AS ON 31-03-2023

(X in Lakhs)

Note Figures as at the | Figures as at the end
Particulars No. end of current of previous reporting
reporting period period
g g
I. |[EQUITY AND LIABILITIES
1{Shareholders’ funds
(a) Share capital 2 73.44 73.44
(b) Reserves and surplus 3 8,439.94 7.832.06
2|Non-current liabilities
(a) Long-term borrowings 4 1,635.80 1,794.99
(b) Other Long Term Liabilities 5 97.45 97.45
(c) Deferred tax liabilities (Net) 6 19.20 32.22
3|Current liabilities
(a) Short-term borrowings 7 2,584.91 1,863.15
(b) Trade payables 8 473.21 315.71
(c) Other current liabilities 9 1,115.91 967.38
(d) Short-term provisions 10 280.48 264.69
TOTAL 14,720.34 13,241.08
II. [ASSETS
Non-current assets
l{(a) Property, Plant and Equipment and Intangible Assets 11
Tangible assets 2,694.05 2,200.58
(b) Non-current investments 12 119.57 119.57
(c) Long-term loans and advances 13 272.01 429.92
(d) Other non-current assets = =
2|Current assets
(a) Inventories 14 1,339.54 1,185.75
(b) Trade receivables 15 8.407.41 7.287.73
(c) Cash and cash equivalents 16 57.38 494.15
(d) Short-term loans and advances 17 1,654.87 1,209.41
(e) Other current assets 18 175.49 313.96
TOTAL 14,720.34 13,241.08
Significant Accounting Policies 1

Accompanying notes are integral part of the financial statements

FOR LION SERVICES LIMITED

I) (GURMINDER KAUR BAKSHI)
DIRECTOR
DIN: 00631984

(JATINDERPAL $ING
DIRECTO
DIN: 00631

PLACE : NEW DELHI

DATED : 05.09.2023

As per our report on even date
Annexed

FOR CHANDER PARKASH & CO.
CHARTERED ACCOUNTANTS

M.NO.088582
FIRM’S REG NO.-010770N
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LION SERVICES LIMITED
CIN:U74140DL1987PLC030046
(ASSESSMENT YEAR 2023-2024)

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31.03.2023

(R in Lakhs)
Y Refer Note Figures for the Figures for the
Particulars : § i
No. current reporting previous reporting
g i
L. [Revenue from operations 19 16,579.98 14,940.78
II.|Other income 20 81.71 547.35
III | Total Revenue (I+11) 16,661.69 15,488.13
IV.|Expenses:
Cost of materials consumed 21 2,062.43 2.482.40
Purchases of Stock-in-Trade 22 467.20 978.04
Changes in inventories 23 -101.42 -740.15
Employee benefits expense 24 8.861.82 7.871.11
Finance costs 25 535.63 319.03
Depreciation and amortization expense 26 566.23 426.16
Other expenses 27 3,394.56 3.,288.93
Total expenses 15,786.46 14,625.52
V. |Profit before exceptional and extraordinary items and tax (ITI-1V) 875.23 862.61
VL. [Exceptional items - -
VIL.|Profit before extraordinary items and tax V-Vl 875.23 862.61
VIIL | Extraordinary Items - =
IX. [Profit before tax (VII- VIII) 875.23 862.61
X|Tax expense:
(1) Current tax 280.48 264.69
(2) Deferred tax -13.02 -3.46
XI|Profit (Loss) for the period from continuing operations (IX-X) 607.77 601.38
XII[Profit/(loss) from discontinuing operations - -
XIII| Tax expense of discontinuing operations - -
XIV|Profit/(loss) from Discontinuing operations (after tax) (XII-XIII) - -
XV |Profit (Loss) for the period (XI + XIV) 607.77 601.38
XVI|Earnings per equity share: 30
(1) Basic 82.75 81.88
(2) Diluted 82.75 81.88
Significant A ccounting Policies 1

Accompanying notes are integral part of the financial Statements
Annexed

FOR LION SERVJCES LIMITED

¢ -

(GURMINDER KAURBAKSHI)
DIRECTOR
DIN: 00631984

DATED : 05.09.2023

As per our report on even date

FOR CHANDER PARKASH & CO.
CHARTERED ACCOUNTANTS

HANDER PARKASH)
M.NO.088582
FIRM’S REG NO.-010770N




LION SERVICES LIMITED
CIN:U74140DL1987PLC030046
(ASSESSMENT YEAR 2023-2024)

CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2023

M M M

A A A

(T in Lakhs)
Parfitulor F.Y. 2022-23 F.Y. 2021-22
g g
CASH FLOWS FROM OPERATING ACTIVITIES
Profit as per profit and loss a/c 607.77 601.38
Adjustment For:
Depreciation 566.23 426.16
Tax Adjustments & Others 0.12 -4.95
Deferred Tax Asset -13.02 -3.46
Provision for Income Tax 280.48 264.69
Interest Income -42.68 -125.62
Interest expenses 535.63 319.03
Profit On Sale Of Fixed Assets -39.03 -
Operating Profit before working capital changes 1,895.50 1,477.24
Adjustment for
Inventory -153.79 -725.88
Trade Receivables -1,119.68 -1,563.28
Loans & Advances -185.09 -74.07
Trade Payables 157.50 -108.02
Statutory liabilities 119.64 54.72
Expenses Payable 125.22 41.45
Other liability -96.33 98.78
Cash Genererated From Operations 742.96 -799.05
Less : Income Tax Paid 264.69 430.15
NET CASH FROM OPERATING ACTIVITIES 478.27 -1,229.21
CASH FLOWS FROM INVESTING ACTIVITIES
Interest Income received 42.68 125.62
Purchase of Fixed Assets -1,060.37 -765.91
Sale of Fixed Assets 75.70 -
Investment Made During The Year - 0.50
NET CASH FROM INVESTING ACTIVITIES -941.99 -639.79
CASH FLOWS FROM FINANCING ACTIVITIES
Unsecured Loan - -75.15
Secured Loan 562.57 2,032.14
Other Long Term Liabilities - -6.44
Interest Paid -535.63 -319.03
NET CASH FROM FINANCING ACTIVITIES 26.95 1,631.53
Net increase in cash and cash equivalents -436.78 -237.47
Cash and cash equivalents at the beginning of period 494.15 731.62
Cash and cash equivalents at the end of period 57.37 494.15

Accompanying notes are integral part of the financial statements

FOR LION SERVICES LIMITED

(JATINDERPALJS (GURMINDER KAUR BAKSHI)

DIRECT DIRECTOR
DIN: 00631948 DIN: 00631984 M.NO.088582

PLACE : NEW DELHI
DATED : 05.09.2023

As per our report on even date
Annexed

FOR CHANDER PARKASH & CO.
CHARTERED ACCOUNTANTS

(CHANDER PARKASH)
PARTNER

FIRM’S REG NO.-010770N
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LION SERVICES LIMITED
CIN:U74140DL1987PLC030046
(ASSESSMENT YEAR 2023-2024)

Notes on Financial Statements for the Year ended 31st March ,2023

CORPORATE INFORMATION
The company is a Public limited company engaged in Facilities Management Services,

Note - 1 SIGNIFICANT ACCOUNTING POLICIES

1.1 Basis of accounting and preparation of financial statements
y have been prepared in accordance with the Generally Accepted Accounting Principles

The financial statements of the Compan

India (Indian GAAP) to comply with the Accounting Standards notified under the Companies (Accounting Standards) Rules,
2006 (as amended) and the relevant provisions of the Companies Act, 1956. The financial statements have been prepared on
accrual basis under the historical cost convention. The accounting policies adopted in the preparation of the financial statements
are consistent with those followed in the previous year.

1.2 Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management to make estimates and
assumptions considered in the reported amounts of assets and liabilities (including contingent liabilities) and the reported
income and expenses during the year.

The Management believes that the estimates used in preparation of the financial statements are prudent and reasonable. Future
results could differ due to these estimates and the differences between the actual results and the estimates are recognised in the
periods in which the results are known / materialise.

1.3 Inventories
The Company does not have any inventory but the company has consumables and the physical verification of such consumables
has been conducted at reasonable intervals during the year. The procedures of physical verification followed by the management
are reasonable and adequate in relation to the size of the company and the nature of its business.

1.4 Depreciation and amortisation

Fixed assets are valued at cost including legal charges, cost of construction and financial charges less amount received thereon,
if any.Depreciation has been provided on the W.D.V method at the rates prescribed in schedule II of the Companies Act
2013.The estimated useful life of the intangible assets and the amortisation period are reviewed at the end of each financial year
and the amortisation method is revised to reflect the changed pattern.

1.5 Revenue recognition

Incomes are accounted for as and when they are ascertained. Discount and other Debit/ Credit Notes are accounted for as and
when settled..

Interest income is accounted on accrual basis.

1.6 Tangible fixed assets
Fixed assets are carried at cost less accumulated depreciation and impairment losses, if any. The cost of fixed assets includes
interest on borrowings attributable to acquisition of qualifying fixed assets up to the date the asset is ready for its intended use
and other incidental expenses incurred up to that date.Subsequent expenditure relating to fixed assets is capitalised only if such
expenditure results in an increase in the future benefits from such asset beyond its previously assessed standard of performance.

1.7 Employee benefits

No provision for gratuity or other retirement benefits have been made in the accounts for the year. As per policy of the
Company the same shall be provided as and when employee leaves.

1.8 Borrowing costs

(i) Borrowing cost on working capital requirement is charged off to revenue in the period in which they are incurred.
(ii) Borrowing cost, which is directly attributable to the acquisition, construction of Fixed Assets has been capitalized as part of

the assets.




1.9 Earnings per share

1.10

1.12

1.13

1.14

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary items,
if any) by the weighted average number of equity shares outstanding during the year.

Taxes on income
Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the provisions of

the Income Tax Act, 1961.

Deferred tax is recognised on timing differences, being the differences between the taxable income and the accounting income
that originate in one period and are capable of reversal in one or more subsequent periods. Deferred tax is measured using the
tax rates and the tax laws enacted or substantially enacted as at the reporting date. Deferred tax liabilities are recognised for all
timing differences. Deferred tax assets in respect of unabsorbed depreciation and carry forward of losses are recognised only if
there is virtual certainty that there will be sufficient future taxable income available to realise such assets. Deferred tax assets
are recognised for timing differences of other items only to the extent that reasonable certainty exists that sufficient future
taxable income will be available against which these can be realised. The Company has a legally enforceable right for such set
off. Deferred tax assets are reviewed at each Balance Sheet date for their realisability.

Provisions and contingencies

A provision is recognised when the Company has a present obligation as a result of past events and it is probable that an
outflow of resources will be required to settle the obligation in respect of which a reliable estimate can be made. Provisions are
not discounted to their present value and are determined based on the best estimate required to settle the obligation at the
Balance Sheet date. These are reviewed at each Balance Sheet date.Contingent liabilities are disclosed in the Notes seperately.

Segment Reporting

The company has no other segments or Divisions during the year.

Prior-Period and Extra-Ordinary Item

There is no item which is related to prior period or which is an extra ordinary item.

Previous Year Figures

Previous year’s figures have been rearranged and regrouped wherever necessary so as to make them comparable with
those of the current year.




Note 2

Note 2.1

LION SERVICES LIMITED
CIN:U74140DL1987PLC030046

Notes on Financial Statements for the Year ended 31st March, 2023

Details of the Share Capital

R in Lakhs)

As at 31 March 2023

As at 31 March 2022

Share Capital
are -apita Number 4 Number 3
Authorised
Equity Shares of Rs. 10 each 1,000,000.00 100.00 1,000,000.00 100.00
Issued Subscribed & Paid Up
Equity Shares of Rs. 10 each fully paid 734,424.00 73.44 734,424.00 73.44
Total 734,424.00 73.44 734,424.00 73.44
Reconciliation of the number of shares oustanding is set out below:-
As at 31 March 2023 As at 31 March 2022
Particulars
Number 4 Number k4
Shares outstanding at the beginning of the year 734,424.00 73.44 734,424.00 73.44
Shares Issued during the year
Shares bought back during the year
Shares outstanding at the end of the year 734,424.00 73.44 734,424.00 73.44

( Note 2.2 The Details of the Shareholders holding more than 5% Shares :-

As at 31 March 2023

As at 31 March 2022

Name of Shareholder No. of Shares

% of Holding

No. of Shares

% of Holding

No. of Shares | % of Holding No. of Shares | % of Holding
Name of Shareholder held held
Dr. JPS Bakshi 345,370 47.03 342,770 46.67
Gurminder Kaur 303,539 41.33 303,019 41.26
Dr. JPS Bakshi HUF 53,500 7.28 53,500 7.28
Note 2.3  The Details of shareholding of promoters :-
As at 31 March 2023 As at 31 March 2022 % change

during the year

held held
Dr. JPS Bakshi 345,370 47.03 342,770 46.67 0.76
Gurminder Kaur 303,539 41.33 303,019 41.26 0.17
Total 648,909 88.36 645,789 87.93 0.93




Note 3

LION SERVICES LIMITED
CIN:U74140DL1987PLC030046
(ASSESSMENT YEAR 2023-2024)

Notes on Financia] Statements for the Year ended 31s¢ March, 2023

Reserves & Surplus
=15 & Surplus

a. Surplus
Opening balance

(+) Net Profit/(Net Loss) for the year
(-) Tax Adjustment

Closing Balance

7,235.62
601.38




ICICI Bank I tq
Vehicle Loan

( ASSESSMEN

T YEAR 2023-2024)
Notes on Financial Statements

for the Year ended 31s¢ March, 2023




Note 5

Note 6

LION SERVICES LIMITED
CIN:U74140DL1987PLC030046
(ASSESSMENT YEAR 2023-2024)

Notes on Financial Statements for the Year ended 31st March, 2023

(X in Lakhs)

Other Long Term Liabilities

As at 31 March 2023

As at 31 March 2022

(4

g

(a) Trade Payables

(b) Others
Total

97.45

97.45

97.45

97.45

Deferred tax Liability

As at 31 March 2023

As at 31 March 2022

Deferred Tax Liabilities - Opening

Deferred Tax Liabilities during the year

Deferred Tax Liabilities - Closing

4 4
32.22 35.67
(13.02) (3.46)
19.20 32.22
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LION SERVICES LIMITED
CIN:U74140DL1987PLC030046
(ASSESSMENT YEAR 2023-2024)

Notes on Financial Statements for the Year ended 31st March, 2023

(X in Lakhs)

Note 7 As at 31 March 2023
Short Term Borrowings

As at 31 March 2022

g

g

Secured
(a) Loans repayable on demand
From ING Vysya Bank-CC 484.61

(Secured against Book Debts & personal gaurantee of

From ICICI Bank.-CC 457.41
(Secured against Book Debts & personal gaurantee of

From HDFC Bank A/c - CC
(Secured against Book Debts & personal gaurantee of 95.62

608.90

296.08

1,037.64

(b) Current Maturities of Term Loans

Secured Loan

Machine Loan-Punjab - H.O.
ICICI Term Loan 121.63
ICICI Bank Ltd
Vehicle Loan 58.37
KOTAK REFINANCE
Machinery Loan 66.91
Indusind Loan
Machinery Loan 88.35
Tata Capital- Gobbler
Tata Capital- Gobbler 318.90
Property loan
Term loan
Term Loan On Property At Malcha-ICICI 000127316031 92.17
Tata Capital
Tata Capital Machinery Loan 399.54
Vehicle Loan

Tata Motors Finance Ltd.

Tata Motors Finance Limited-Agra
Vehicle Loan 34.09
TATA CAPTAL -Top Up
Tata Capital Financial Services Ltd- TCFCE03100000114853 48.05
Vehicle Loan - Bilaspur
Tata Motors Finance
HDFC Bank MSME Loan 003LN65203100014 4491
Kotat MSME Loan 30.94
TATA CAPITAL FINANCIAL SER LTD-MSME-
TCFCE0310000010891440 3811

TATA CAPITAL ECLGS LOAN 7.82
John Dheere Loan-77110165524 1.49
John Dheere Loan-77110165525 1.49
New Hdfc Loan-Swift- 112554732 1.32
New Hdfc Loan-KPCL ECO 1.05
Mercedes Refinance-110668956 -
ICICI -
ICICI-LVDEL00044272925 9.81
Vehicles Loan - Mohali
IDFC Bank Loan-Toyata Fortuner 4.19
Tata Motors Finance Limited-Moradabad
Vehicle Loan

Tata Motors Finance Solutions Limited
Vehicle Loan

TATA MOTORS REFINANCE

Vehicle Loan

106.65

27.89

43.61

904.97

109.76

92.17

416.41

3441

33.86

4.26

4491
28.57

34.33

1.41
1.41
2.70
1.60
7.85
0.65
9.07

8.40

99.41

26.99

1,547.27

958.18

Total 2,584.91

1,863.15




Note 10

(a) Provision for Taxation

LION SERVICES LIMITED
ClN:U?JHODLl987PLCU30046
(ASSESSMENT YEAR 2023-2024)

RinLa

As at 31 March As at 31 March
2023 2022

Outstandin for followin
-nm

(iii) Disputed dueg - MSME
(iv) Disputed dues - Others

Other Current Liabilities
————=urrent Liabilities

Expenses Payable
Statutory Dues Payable
Advances From Customer

Short Term Provisions
=———£I'm Provisions
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Note 13

LION SERVICES LIMITED
CIN:U74140DL1987PLC030046
(ASSESSMENT YEAR 2023-2024)

Notes on Financial Statements

for the Year ended 31st March, 2023

(R in Lakhs)

Long Term Loans and Advances

As at 31 March 2023

As at 31 March 2022

3 L
Securities Deposits 86.07 79.62
PF Gratutity Fund 28.44 157.33
EMD Security 148.22 146.40
Advance Against Capital Goods 9.29 46.57
272.01 429.92
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lote 14

Note 15

ote 15.1

LION SERVICES LIMITED
CIN:U74140DL1987PLC030046
(ASSESSMENT YEAR 2023-2024)

Notes on Financial Statements for the Year ended 31st March, 2023

(R in Lakhs)
As at 31 March As at 31 March
Inventories 2023 2022
4 4

a. Consumables 375.47 323.10

(At lower of cost and net realisable value) - -
b Stock Trade (Machiery) 964.07 862.65

(At lower of cost and net realisable value)

’ Total 1,339.54 1,185.75

As at 31 March

As at 31 March

Trade Receivables 2023 2022
g 4
Unsecured, considered good 8,407.41 7,287.73
Secured, considered good - -
Unsecured, considered good - -
Unsecured, considered doubtful - -
Total 8,407.41 7,287.73

R in Lakhs)

Trade Receivables ageing schedule as at March 31,2023
Particulars Outstanding for following periods from due date of payment
More than 3
Less than 6 months|6 months-1 years |1-2 years 2-3 years years Total
(i) Undisputed Trade receivables — considered good 5,365.34 108.65 1,177.24 6.41 282.72 6,940.36
(i) Undisputed Trade Receivables — considered doubtful =
(iii) Disputed Trade Receivables considered good 500.50 966.56 1,467.05
(iv) Disputed Trade Receivables considered doubtful =
Trade Receivables ageing schedule as at March 31,2022
Particulars Outstanding for following periods from due date of payment
More than 3
Less than 6 months|6 months-1 years |1-2 years 2-3 years years Total
(i) Undisputed Trade receivables — considered good 5,999.16 95.65 59.43 399.09 86.15 6,639.48
(ii) Undisputed Trade Receivables — considered doubtful =
(iii) Disputed Trade Receivables considered good - - 36.70 86.52 525.03 648.24

(iv) Disputed Trade Receivables considered doubtful




LION SERVICES LIMITED
CIN:U74140DL1987PLC030046
(ASSESSMENT YEAR 2023-2024)

Notes on Financial Statements for the Year ended 31st March, 2023

(X in Lakhs)

Note 16 As at 31 March As at 31 March
Cash and cash equivalents 2023 2022
L L
a. Balances with banks 8.24 2.02
b. Margin against Bank Guarantee 47.12 490.15
¢. Cash on Hand 2.02 1.98
Total 57.38 494.15
Note 17 As at 31 March As at 31 March
Short-term loans and advances 2023 2022
s 3
A. Others
Unsecured, considered good
Staff Advance 35.10 50.44
Other Misc Deposits & Advances 1,003.76 623.16
Balance With Income Tax 124.07 101.72
Balance With Govt. Authority 134.25 133.84
Advance Payment of Income Tax & TDS 329.35 276.04
Prepaid Insurance & Expenses 28.34 24.20
Total 1,654.87 1,209.41
Note 18 As at 31 March As at 31 March
Other Current Assets 2023 2022
g T
Advance to suppliers 175.49 313.96
Total 175.49 313.96




Note 19

Note 20

LION SERVICES LIMITED
CIN:U74140DL1987PLC030046
(ASSESSMENT YEAR 2023-2024)

Notes on Financial Statements for the Year ended 31st March, 2023

(R in Lakhs)

For the year ended
31st March 2023

For the year ended
31st March 2022

Revenue From Operations
4 4
Sale of services 16,040.97 14,729.76
Sale of Machinery 539.01 211.02
Total 16,579.98 14,940.78
For the year ended For the year ended
Other Income 31st March 2023 31st March 2022
4 4
Interest Income 42.68 125.62
Other Income - 421.73
Profit on sale of Fixed Assets 39.03 -
Total 81.71 547.35




LION SERVICES LIMITED

CIN:U74140DL1987PLC030046
(ASSESSMENT YEAR 2023-2024)

Notes on Financial Statements for the Year ended 31st March, 2023

( in Lakhs)
Note 21 For the year ended | For the year ended
Cost of materials consumed 31st March 2023 31st March 2022
i 3
Consumables
Opening Stock 323.10 337.37
Purchases 2,114.81 2,468.12
2,437.90 2.805.49
Closing Stock 37547 323.10
Total 2,062.43 2,482.40
Note 22 For the year ended | For the year ended
Purchase of Stock 31st March 2023 31st March 2022
i i
Purchases 467.20 978.04
Total 467.20 978.04
Note 23 For the year ended | For the year ended
. 31st March 2023 31st March 2022
Change in Inventory
T i
Opening Stock 862.65 122.50
Closing Stock 964.07 862.65
Total -101.42 -740.15
Note 24 For the year ended | For the year ended
Employee Benefits Expense 31st March 2023 31st March 2022
i 3
(a) Salaries and incentives 7.820.84 6,946.80
(b) Contributions to Provident & Other Fund 955.85 820.87
(c) Staff welfare expenses 85.13 103.44
TOTAL 8,861.82 7,871.11
Note 25 For the year ended | For the year ended
" 31st March 2023 31st March 2022
Finance Cost
g i
Interest expense 535.63 319.03
Total 535.63 319.03
Note 26 For the year ended For the year ended
Depreciation and Amortization Expense 31st March 2023 31st March 2022
3 3
Depreciation 566.23 426.16
Amortization - -
Total 566.23 426.16




Note 27

LION SERVICES LIMITED
CIN:U74140DL1987PLC030046
(ASSESSMENT YEAR 2023-2024)

Notes on Financial Statements for the Year ended 31st March, 2023

Other Expenses

(X in Lakhs)

For the year ended

For the year ended

Particulars 31st March 2023 31st March 2022
g g
Direct Expenses
Site Expenses 242.10 234.42
Freight & Cartage 78.90 83.74
Machinery Hiring Charge 195.66 136.51
Road Sweeping Charges 929.53 818.95
Repair & Maint. 185.81 220.34
1,632.00 1,493.96
Establishment Expenses
Audit Fee 12.50 12.50
Computer & Software Expenses 5.71 7.86
Conveyance 25.97 20.38
Director Remuneration 208.17 210.93
Electricity & Water Exps. 39.28 43.55
Festival Expenses 13.43 12.98
Rent 243.20 194.07
GST Expense 296.06 366.96
Rates, Fees & Taxes 33.14 14.90
General Expenses 8.61 7.18
Insurance Charges 45.19 37.29
Security Expenses 56.06 41.91
Consultancy Charges 363.40 442.18
Membership & Subscription 7.33 4.71
Misc. Expenses 5.54 3:57
Repair & Mainatenance 13.23 7.88
Postage, Telegram & Courier Charges 8.64 841
Printing & Stationary 14.01 13.80
Telephone & Internet Expenses 40.67 26.06
Travelling & Tour 145.66 91.12
Vehicle Running & Maintenance 29.61 18.50
CSR Activities Exp 70.21 62.00
1,685.63 1,648.75
Selling & Distribution Expenses
Business Promotion & Advertisement 68.48 108.61
Rebate & Discount 8.44 37.62
76.93 146.23
Total 3,394.56 3,288.93
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LION SERVICES LIMITED
CIN:U74140DL1987PLC030046

(ASSESSMENT Y

EAR 2023-2024)

Notes on Financial Statements for the Year ended 31st March, 2023

(% in Lakhs)

Note 27.1
For the year ended For the year ended
Payments to the auditor 31st March 2023 31st March 2022
a. for Statutory Audit 8.50 8.50
b. for taxation matters 2.00 2.00
c. for company law matters 2.00 2.00
Total 12.50 12.50
Note 27.2 For the year ended | For the year ended
Contingent Liabilities 31st March 2023 31st March 2022
(i) Bank Gurantees outstanding in favour of parties 2,207.96 1,698.40
Total 2,207.96 1,698.40
Note 27.3 For the year ended | For the year ended
Value of Imports on CIF* Basis in Respect of Sat Maren 3055 31st March 2022
kS ;4
Raw Materials and Stock in Trade 374.83 858.75
Fixed Assets 381.11 491.43
Total 755.94 858.75
*inclusive of Custom Duty paid in INR
Note 27.4 Related Party Disclosure
Related Parties under As-18 with whom transactions have taken during the year
Key Management Personnel
Enterprises in which Director is a member
Name of Related Party Relation Nature 31 MAR:H 2023 31 MARfH 2022
Dr. J.P.S. Bakshi Director Remuneration 96.00 96.00
Mrs. Gurminder Kaur Director Remuneration 96.00 96.00
Mr. Navdeep Singh Bakshi Director Remuneration - 5.55
Mrs. Jaswinder Kaur Director Remuneration 8.97 8.09
Mr Ajay Grover Director Sitting fees 7.20 5.40
Mrs. Gurminder Kaur Director Rent Paid 9.00 9.00
Mr. Gurbaksh Singh Relative Consultancy 2.78 6.67
Global Excellence Enterprises Pvt. Ltd. Common Director Expenses 96.71 -
Dr. Bakshi Healthcare Pvt. Ltd. Common Director Services 39.76 -
Dr. Bakshi Healthcare Pvt. Ltd, Common Director Rent Received 0.33 -
Gourmet Food Bowl LIp Common Director Purchase & Expenses 82.69 101.67
Gourmet Food Bowl LIp Common Director Sales - 0.74
Cosmic Healers Pvt. Ltd. Common Director Purchase & Machinery 1,126.09 437.49
Cosmic Healers Pvt. Ltd. Common Director Sales 4.61 6.66
Nobilitas Infotech Pvt. Ltd. Common Director Services 46.70 -
Prayagraj Lion waste Management Pvt Ltd Common Director Sales - 223
Pro Cleaning Company Pvt Ltd Common Director Purchase - 1.42
Pro Power Sweeping Co. Pvt. Ltd. Subsidiary Company Sales 59.94 166.31
Pro Power Sweeping Co. Pvt. Ltd. Subsidiary Company Purchase - 1.01
Total 1,676.78 944.22
Note 27.5 31 MARCH 2023 31 MARCH 2022

Details of CSR Expenditure

4

k4

CSR Expenditure for Current Year

a) Gross Amount required to be spent by the group

during the year 33.60 43.74
b) Amount spent during the year* 70.21 62.00
¢) Amount remain (unspent)/excess during the year
ending on 31st March, 2023 36.61 18.26
CSR Expenditure for Previous Years
a) Amount remain (unspent)/excess during Previous
Years 56.87 75:13
(b) 'Amount spent during year 36.61 18.26
¢) Balance Amount remain (unspent)/excess during
Previous Years 20.26 56.87

* Amount of 70.21 Lakh has been spent in Purchase of Gobbler Machines installed in project specified in Schedule VII in Rural Area.




( LION SERVICES LIMITED
CIN:U74140DL1987PLC030046
{ (ASSESSMENT YEAR 2023-2024)

Notes on Financial Statements for the Year ended 31st March, 2023

" te 28 Accounting Ratios

Explanation for change in
. . Current Previous the ratio by more than
(S. No. Name of the Ratio Numerator Denominator Year Year Change 25% as compared to the
previous year
1 Current Ratio (in times) Current Assets Current Liabilities 2.61 3.08 -15.08%|Not Applicable
2 |Debt-Equity Ratio (in times) Total Debt Equity 0.50 0.46 7.14%|Not Applicable
3 Earnings available for debt Increase in Repayment of
Debt Service Coverage Ratio (in times)|service Debt Service 0.71 1.25 -43.25%|Debt During year
4 |Return on Equity Ratio (in %) Net Profits after taxes Average Shareholder’s Equity 7.40% 791% -6.35%|Not Applicable
( 5 |Inventory turnover ratio (in times) Revenue from operations Average Inventory 13.13 18.16 -27.68%|Increase in Average
Inventory
6 |Trade Receivables turnover ratio (in  |Net credit revenue
times) from operations Average Trade Receivables 2.11 2.30 -8.00%|Not Applicable
7 |Trade payables turnover ratio (in Net credit Purchases Average Trade Payables 5.25 7.33 -28.35%|Decrease in Credit period
times) of Trade Payables
8  |Net capital turnover ratio (in times) Revenue from operations Working Capital 2.31 2.11 9.42%]|Not Applicable
9  |Net profit ratio (in %) Net Profits after taxes Revenue from operations 3.67% 4.03% -8.93%|Not Applicable
{ 10 |Return on Capital employed (in %) Earnings Before Interest and |Capital Employed 13.77% 12.06% 14.17%|Not Applicable
taxes
(11 [Return on investment (in %) Net Profits after taxes Average Capital Employed 6.06% 6.57% -7.66%|Not Applicable

( finitions:

¢
b)
( c)
d)
( e)
1)
€ 2
h)
c
i)}
(

Earning for available for debt service = Net Profit after taxes + Non-cash operating expenses like depreciation and other amortisations + Interest + other adjustments like loss on

sale of Fixed assets etc.

Debt service = Interest & Lease Payments + Principal Repayments
Average inventory = (Opening inventory balance + Closing inventory balance) / 2
Net credit sales = Net credit sales consist of gross credit sales minus sales return

Average trade receivables = (Opening trade receivables balance + Closing trade receivables balance) / 2

Net credit purchases = Net credit purchases consist of gross credit purchases minus purchase return
Average trade payables = (Opening trade payables balance + Closing trade payables balance) / 2
Working capital = Current assets - Current liabilities

Earnings Before Interest and taxes = Profit before tax + Finance costs

Capital Employed = Equity + Non-current Liabilities
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LION SERVICES LIMITED
CIN:U74140DL1987PLC030046
(ASSESSMENT YEAR 2023-2024)

Notes on Financial Statements for the Year ended 31st March, 2023

Note 29 Additional regulatory information required by Schedule III of Companies Act, 2013

i) The Company has not been declared as a Wilful Defaulter by any bank or financial institution or government or any government authority.

ii) The Company did not have any material transactions with companies struck off under Section 248 of the Companies Act,2013 or Section
560 of Companies Act, 1956 during the financial year.

iii) Details of Benami property: No proceedings have been initiated or are pending against the Group for holding any Benami property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

iv) No charges or satisfaction yet to be registered with Registrar of Companies beyond the statutory period.

v) Compliance with approved scheme(s) of arrangements: The Company has not entered into any scheme of arrangement which has an
accounting impact on current or previous financial year.

vi) Undisclosed income: There is no income surrendered or disclosed as income during the current or previous year in the tax assessments
under the Income Tax Act, 1961, that has not been recorded in the books of account.

vii) Details of crypto currency or virtual currency: The Company has not traded or invested in crypto currency or virtual currency during the

current or previous year.

viii) Valuation of PP&E, intangible asset and investment property: The Company has not revalued its property, plant and equipment
(including right-of-use assets) or intangible assets or both during the current or previous year.

ix) Loans and advances to promoters, directors, KMP and the related parties repayable on Demand
(X in Lakhs)

FY 2022-23 FY 2021-22

Percentage to the
total Loans and
Advances in the
nature of loans

Amount of loan or  |Percentage to the total
advance in the nature | Loans and Advances
of loan outstanding |in the nature of loans

Amount of loan or
Type of Borrower advance in the nature
of loan outstanding

Related Party 964.31 97.17% 554.78 95.45%
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LION SERVICES LIMITED
CIN:U74140DL1987PLC030046
(ASSESSMENT YEAR 2023-2024)

Notes on Financial Statements for the Year ended 31st March, 2023

(X in Lakhs)

Note 30 For the year ended | For the year ended
Earnings Per Share 31st March 2023 31st March 2022

Net profit / (loss) for the year from continuing operations attributable to the equity
shareholders 607.77 601.38
Weighted average number of equity shares 734.,424.00 734,424.00
Par value per share
Basic Earnings per share 82.75 81.88
Diluted Earnings per share 82.75 81.88

Note 31 In the opinion of the Board and to the best of their knowledge and belief the value on realization of loans, advances and
current assets in the ordinary course of business will not be less than the amount at which they are stated in the Balance
Sheet except in case of those considered doubtful

Note 32 Balances of some sundry Debtors and Creditors, Loans & Advances are subject to confirmation from the parties and
consequently reconciliation/adjustment arising there from if any. The management however does not expect any
material variations.

FOR LION SERVICES LIMITED FOR CHANDER PARKASH & CO.
< il CHARTERED ACCOUNTANTS
-
e
<
(JATINDER KSHI) (GURMINDER KAUR BAKSHI) (O
DIRE DIRECTOR ANDER PARKASH)

DIN: 00431948 DIN: 00631984
PLACE : NEW DELHI

DATED : 05.09.2023

M.NO.088582
IRM’S REG NO.-010770N




